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FINANCIAL AND COMMERCIAL

STOCK MARKET
IS STILL DULL

Rumors of Impending Financial
Trouble at St. Louis.
————*—.—.

PAST WEEK IN WALL STREET

__*__
GOOD RESISTANCE TO DOWN-
WARD MOVEMENT.

g~
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burg of late years growing out of the
consolidation procese in the iron and
steel industry is notorious in the finan-
cial world. The large extent to which
this new  wealth has gone inte bank
extension is also generally recognized.

The teéerms upon which deposits mny
have been attracted to new Ebanking

' institutions ig brought forward for con-

| shortage and freight

New York, ©Oct. 24 —Today's stock
market was almost inert throughout. |
The appearance of the bank statement

caused a sluggish recovery from early
depression, but the movement was
ferely fractional and was not main-
tained, the closing being irregular and
still very dull. The reverse item in the
bank statement proved a surprise, the
declipe in cash resource being reported
al only $3,000, in the face of an appar-
ent outward movement of cash guring
the week of between $3,000,000 and $4,.-
000.000. Bank officials were somewhat
at a loss to explain the discrepancy, but
some of them assert that there has
been large receipts of currency from
Chicago and the west during the week
and the explanation was hazarded that
this movement might have served to
offset the heavy outgo to Baltimore
and Pittsburg and the cotton region.
The failure of the customary demand
from the west for currency at this sea-
son has been the subject of much com-
ment in banking circles, but that there
should have been so considerable a
movement in the contrary direction in
the middle of October is quite unpre-
cedented. It was suggested as possible
that local trust companis had made
transfers of cash deposits to the clear-
ing house banks

London’s une:
outiook in the far
effect in the loeal
was a repetition of
tion for several days,
as ofte denied, of an institution in
trouble J! 8t. Louis. There was a
posit of $100.000 at the sub-treasury to-
day for telegraphic transfer to St
L.ouis. The variety of the demand for
bonds was as conspicuous as for sev-
eral days. and the number of quota-
tions on the tape for bonds exceeded in

feeling over the war
east had some slight
market, and there
rumors in circula-
which have been

de-

number and variety those for stocks
for a good deal of the time. A reces-
i to 58 in United States Steel pre-

ed was the unsettling influence

the close.
Review of the Week.

There is general agreement in Wall
street that the stock market has of-
fered surprisingly good resistance  to
the developments of the week, which
were undoubtedly serious in their &
pect. The appointment of receivers for
two trust companies in Baltimore, al-
though not wholly unexpected, proved
a shock and there was a decline of
prices in consequence on Monday. This
was the more marked by the reason of
the conside ble commitments to the
long side made by professional traders
during the latter part of last week,
which were hurriedly thrown back
upon the market Monday. But
Thursday saw a hasty repurchase of
stocks, and the bank failures at Pitts-
burg were practi ignored- in . the
trading. During the period of greatest
depression in the stock market several

at

on

ally

weeks s it was pointed out by Ja-
cob H, Sc f. the head of the banking
firm of Kuhn, Loeb & Co., in an in-
terview on the situation for the As-
gociated Press, hat s demand for se-
curities was lik to develop while |

the process of liquidation and contrac-
tion wase still in progress in the coun-
try at large There has been undeni-
eble evidence of some such condition
in the stock market this week. more
not:i\yly in the bond department, in
whiclt there has been a considerable

investment demand noticeable ad-
vancing prices.

As pointed out by M

at

r. Schiff ag likely

to occur, the prolonged liquidation has
yproduced some accumulation of bank-
ing reserves, with resulting effect on
the money rate. Another effect of the
process of contraction has been to
withdraw some of the expected de-
mands on the money market for which ‘
resources had been conserved. This is !

irue of the dreaded heavy denrands
from railroad corporations for better-
it work already under way. Bor-

of this kind at high
s was a feature of last fall's mone
market. That it has not developed this

fall is corroborative of the evidence
from other sources that such works
have been greatly curtailed in all di-
rections. With the prospect of lower
rates for money, the rate of return on
many railroad bonds at present prices
has made them attractive for invest-
ment. In the case of shares of stc

it cannot be said that the present

tion has extended beyond a mnlu 1
'-vs::;u'mn of the recent persistent pres-
gure to liquidate There is no longer
m;u;!f@:«'.' the constant s=elling on nll
news that might be regarded as favor-

interest |

I N. X entral... 1,190 117%
Nor, 1) 561
Preferr d
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teading .. .. 18,200
1'~L prvx-vrul 100
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2,600
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2d hrt ferrad 0

w.!.» which gave evidence for so long of
the urgent needs of large holders of |
securities for ready funds.

Buying on Bad News.

The week's events in the stock mar-

ket offer some indication of a contrary
rendency to buy stocks on bad news
Phis is largely due to demand from an
uncovered professional short interest
and has not been impressive as an in-
vestment demand The failures at
Baltimore and Pitisburg have  not
failed, however, to arouse an uneasy
feeling over the possible consequences

The growth of trust companies has
been one of the most notable features
of the recent era of prosperity. The
enormous consolidation of capital of
the last few 3 and the financial
aperations con ed with them have
expanded the field of operations for

these institutions, even among the lines

of their original operations. But be-
side this their operations have been
widely extended into the banking field
by the increase of demand deposits, for
which liberal interest is often paid,
while the legal requirements upon
banks for reserves do not apply to
these institutions Another field of op-

erations for the trust companies whic
has been much criticised has been the
promotion and e ploitation of enter-
prises by underwriting. The tone of
the discussion at the bankers’ conven-
tion In San Francisco is sufficient evi-
dence of the frank recognition of
abuses in this field among bank and
trust company officials themselves, The
controversy between the New York
claring house and the trust companies
over the maintenance of trust company
reserves has brought the question to
the publie view long since. There have
been episodes in New York financial
affalrs that have illustrated the abuse
on the promotion side, including the
shipbuilding case in the public eye.
The Baltimore example of the conse.
quences of over-commitments by frust
companies in z'vrnr"mtl m projects,
fore, coused a keen/impreseion in the
financial world, m.\u‘\g to the doubt of
how far a similar ctzte of affaira might
be extended in the trust company sit-
uation ag a whole, ]
Pittsburg Failures.

The Pittsburg incident was algp ex-
amined in its ilustrative ‘aspect.  The
enormous accretion 'of wealth in Pitts-

v

there- |

sideration by the failure of the FPitts-
burg bank, brought about by the with-
drawal of depesits by small country
banks which had been secured by the
rate of interest allowed on deposit ac-
counts,

The routine events of the week have
been favorable. The export drv:nalf\d
for grain has been liberal and the
movement of cotton to market has
been much freer. Heavy currency
shipments to the south have resulted,
but the movement to the west scvems
to be restricted still with the ultimate
demand from that region problematical.
Railroad officials still complain of car
congestion. But
expert opinion holds that the present
freight movement and that for several
months to come represents business al-
ready done, and estimates a probable
falling off in the spring and a coming
rnactlun Yor that reason the present

rar shortage is not expected to lead to
dem:md for new equipment. Awuthorl-
ties in the iron and steel trade-see no

improvement there. No considerable
influence was produced by the late
weaknesgs in Amalgamated Copper

growing out of adverse decisions to
shut down the properties affected pend-
ing a decision of the litigation on ap-
peal,

The breadth and activity of the
tond market have been pointed out.
United States 2s advanced %: the 3s
and old and new 4s, 14 per cent over
the closing call of last week.

Bond Quotations,
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Stock Quotations.
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The Bank Statement.

New York, Oct. 24.—The statement of
averages of the ciearing house banks of |
this city for the week shows:

Loans, $907,089,000; decrease, $1,166,500.

Deposits, $888,714,600; decrease, $2,096,~
800,

Circulation, $45.862,600;

increase, $136,-

tenders, $68,666,500; increase,
Specie, $171,706,600; decrease,

Reserve, §24§,500,600; decrease, $3,000.
Reserve

au!red. $222,428,650; de-
creasie, §515,5
Surpius, $17944,450;

$164,200.

increase, $511,200,

=, crease

Ex-United States deposits, $27,244,550;
increase, $501,825.

The Finenecler says: The most suc-
prising feature of the official statement
of the New York associated banks last

lweek was the aimost unprecedentedly
small change of only $3,000 in the-cash
reserve, there being a loss of this
amount, This seems quite inexplicable
when the fact is considered that the
traceable movements of mony during
the week showed an estimated loss of
$3,924,000; of cash. On the inter-bank
movement alone the joss was $5,185,000,
and this included the transfer through
the sub-treasury of $300,000 to Balti-
more and $1,275,000 1o New Orieans. It
is possible that the average system may
partly account for the difference be-
“tween the estimated and the actualloss
of cash, the movement to Baltimore
through the sub-treasury and directly
from the banks having been heaviest
fhe early part of the week, but that to
New Orleans was continuous, each day
recording transfers to that point
Large receipts by two of the banks
aided in offsetting losses by other insti-
tutions. The required reserve was re-
duced $514,200 through the decrease of
$2,056,800 in deposits, and deducting
from this sum the loss of $3,000 cash as
above, leaves $511,208 as the increase in
surplus reserve to $17,944,440. Calculated
on the basis of deposits less those of
$37,200,400 of public funds, the surplus
is $27,244,560. It may be noted that the
statement falls to balance by $887,300.

The surpilus reserve of $17,944,450 as

above compares with $17,781,475 in the
corresponding week a year ago. It
‘should be stated, however, that the
surplus was augmented in that week of
1902 through the disbursement by the
secretary of the treasury of about $17,-
£00,000 for bonds which he had pur-
chaged with the object of relieving the
monetary situation. The total reserve
was thereby increased $17,063,100 and
the surplus reserve by $12,173,225, com-
pared with the previous week. Among
the minor changes shown by last week's
i bank statement was an increase qf
$139,400 in circulation. The loans ex-
ceeded the deposits of $17,384,400, an in-
of $390,300, compared with the
previous week; the excess is the largest
reported since July 1. The public de-
posits show a decrease of $37,500. The
dafly average of clearings last week
were $189,000,000, as against $187,000,000
in the previous week, and the clearings
on Saturday, reflecting the business of
Friday, were $166,216,137, or $23,000,000
below the daily average. Comparisons
of changes in the item of loans show
that five banks gained $200,000 net, and
one of these-institutions largely in-
creased its discounts., Three of these
banks lost $300,000 net in cash.

x e -

Money, Silver and Finance.

New York, Oct. 24 —Close: Money
call, nomlndf no loans,

Prime mercantile paper, vper
cent,

Sterling exchange s[r-:\-‘\' with actual
business in bafkers’ bills at 4.857064 8575
for demand and at 4. \.,:v,s 8230 for sixty
days. Posted rates, 4.83@4.56%.

Commercial bills, 4.82%¢

Bar sliver, 60%.

Mexican ('oIla.rs 463,

Government bonds steady; railroad

bonds steady,

GRAIN AND PROVISIONS.

Chicago, Oct. 24.— 1.u\x,.g of both De-
r_emhrr and May wheat by houses with
St. Louis connections was the f”d(ul"( in
the wheat pit, and the demand from that
source became so urgent, with only light
offerings, that the market was strong
throughout the day. Local traderse
showed more disposition to buy than for
some time past, although there was noth-
1v_)s: in the situation to warrant such ac-
tion. The only semblance of bull factors
was the possibilities of war in the Orient
and the small movement in the north-
west, but this was sufficient to create a
strong demand. Dezember opened
lower to Yc higher, at 80@80%, and soon
after the opening, when the price of De-
cember at St. Louig began to advance by
big strides, due to the congested condi-
tion of the market there, the price here
followed suit and ruled strong the re
mainder of the .ﬂu«{nn. The high poin
was reached just bef th cloge, when
December gold up to \' : close was
at S14@81%, a gain of 1Y 'll + Tor the day.

Corn was firm on the face of a somo-
what large trade. After seilling between
4% @44%. December closed with a gain of
36, at 445, :

Oats were influenced by the bullish sen-
timent In other grains, and the market
ﬁh}'wwl a ;{rmd advance. December rlul.ti
with a gain of S5e, at 385, after ranging
between 36% and 36%@: 6%

Ribs for October df*h\sr\
break early in the day, but later reacted,
recovering all of the rly loss. The re-
mainder of the list was firm. the strength

1Le

had a sharp

in grain being the chief influence. Jan-
uary pork closed 22%¢ higher, January
J-rd was vp 1ic, while ribs were 10 high-

The leading futures ranghd as fn!lnv\s

~Short ribs—Per 100 1bs:
] Uuz i

| Open. Low.

Cash quotations wera
Flour—Winter pat {
70@4.19; spring pa
bakers’, 2.

14 ,u'

. ‘-'C(!‘lx.:ﬁ'l(
03

t—No. 3 spring 7\1131‘; No. 2 red,
449 ; No. 2 vellow, 45%@46.
3%; No, 2 white, 388 : No. 3
Jarie; to choice, 47@56.
{ Flax Seed—No. 1, 9; No. 1 northwest-
ern, 9%
V‘*mmh\- Seed—Prime, 2.65.
Mess Pork—Per barrel, 11 24111 30,
Lard—Per 100 pounds, 6.5 i

Short Ribs—8ides (loose),
Sides—Short clear (boxed), 7.26@G
Whisky—Basis of high wines, 1.25.
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Madsen’s

Sells it for Less

MADSEN’S SELLS IT FOR LESS
MADSEN’S SELLS IT FOR LESS

'Tis a legend 1 have heard---
A rosebud told it to a bird---
The birds from the tree tops did mer-

S

MADSEN’S SELLS IT FOR LESS

Till round the wide world the accents
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$ P, W. MADSEN'S FURNITURE AND CARPET STORE.

51 to 57 E. First South Street.
1\s&sswtssxsw&w&&&&&s&w&&&s&&xsxﬁ&\Q@%%%b\ss

A 22222222 222222220240 20 8%%%%%%%2%%%%%%2%2%2%%2%%2%%"

Bulk of sales,
packers, 5.2065.3
5.30@5.40; vorken

5. 30@5. 4
pigs, 5

n-dmm
25605.49;

South Omaha, O¢t. 24.—Cattle—Recei; »tq
Market steady, Native steers, 3.25
cows and heifers, 3.00@4.10;
steers, 25@4.50; ’]vx
cows and heifers. 2.25@:

; stockers f

: and
calves, 3.00@5.25; bulls,
2.95.
Hogs—Ren¢ \qn«-
ku’) 05 light,

. hulk “of \aicw

aep——Reonipts. %00. Market
3.50@3.7%:. wethers,
2.75@2.25; common and stoc
; lambs, 4.00’@6"

steadv.
n

fat muttons, 2.30@ ; lambs, 3.75@4.75.

Coﬂ;o—nnd S\;gar.

New York, Oet. 24.—Coffec—Spot Rio,
firm: No. 7 involce, &5 15-16; mild, firm;
Cordova, T%@12. The market for
futures closeéd steady, net unchanged on
the spot market, but 5@10 points higher
otherwise. Sales were 10850 bags, in-
cluding: November, 5.20; December, §
January, _ 5. .'Wd:’) March, 5.70@5.75,;
April, 5.75; Ma @5.90; July, 5.05;
September, 6. ovmﬁ 5.

Sugar—Raw, quiet;
No. NO. T

fair refining, dull;

6, 4.35; No. 7, .20 , 4.25; No. 9,
4.20; No. 10, 4 No. 12, No. 13, 4.00;
No. 14, 3.95; fmlmnvrﬁ A. 4.60; mould
A, 5.00; cut loaf. c¢rughed, 5.35: pow-
dered, 7P 85; &ri wnulated, 4.75: cubes, 5.00.

Metal Market.
New York, Oct.
ness reported cloged in the metal markets
today was small and price changes were
l'vw.
Copper,
er m tone,
electrolytic,

-2
5.3

while more nominal, vas firm-
with lake holding ac
13.90, and

2 (T
casting,

. }’w)r tin therc was a good inquiry and
prices held firm at 26.25@26.50 for spot.
Spelter was firm and unchanged at
6.12%.
Lead—Quiet; spot, 4.50,
Iron—Nominally quh~ nd unchanged,

Butter and Eggs.

New York, Oct. 24 —Butter—

. Receipts,
3,100 packages. Market firm.

Creamery,

16@21; dairy, 20G21.

Kggs—Receipts, 5200. Market strong.
Western, 17@25

Chicago, Oct. 2.—On the produce ex-
change today the butter market was

steady;
18,
Eggs—Steady,
Cheese—Easier, 10444

creameries, 15%@21%; dairies, 14
IS@1915,

z11.

Pacific Coast Grain.
San Francisco, Oct. 24.—Wheat—Firmer;
December, 1.41%.
Barley—Steady;

December, 1.13,

Treas;x—'ywé;zﬁ;ment.

Washington, Oct. 24 —Today's treasury
statement shows: Avallable cash bai-
ance, $225, gold, $102.857.216,

Ask your grocer for Vienna Model
oread. “It's the best.”

Picture frames to order. Am. Wall

Sheep—Receip 1.500. Market TONg.
Muttons, "qu ,95; lambs, range
wethers, 2.10G3.25; ewes,

a0

Denver, Oct, 24—( atfle—Receipts,
Steady to strong. Beel steers, LT
cows, 1L.5%@2.00;: stockers and feeders,
@3.50; bulls, stags, etc., 1.75@2.25. ‘

Hogs—Receipts, 100, Steady. Light
packers, 5.10@5.20; mixed and heavy, 5.15
@5.30.

Sheep—Receipts, . 7,000. Steady. Good

coffee

Clover—C ontract grade, 10.75, Paper Co. 6 East Third South.
- N u. Th Rec. | Ship.
Flour, barrels ....... T "26,100] 23.500
Wheat, bushels 98, 400/ 221,96) Our
Corn, bushels 363,100, 435,500
Oats, hushels 327.7001 306, 100
Rye, bushels 5,000/114,100
i Barley, bush { 88, 400,
= ——
LIVESTOCK MARKETS. Shoe for Ladies
Chicago, , Oct. 24.—Cattle—~Receipts., 300
Nominal. Good to prim teers, 5.40@5.90; for Only
‘_m-,ndr to m;dium, 3.60@5.00; stockers and
feeders, 2.%55@4.20:. co 1.95604.25; heifers,
200@5.00, eanners, !»u'llsx,t 20090 33.00 and 33' 50
calves. 2.00@7.00 £ ‘Ted steers,
. Western sieers, 3 00@4.75. have all the style, fit and wear of
mHmu —=Receipts today., 14,000: Monday, any & shoes made.
25,000. Marke. § 10¢ low Mixed and '!yrv a pailr and you will always
}nurhnr: 5.40@5.580; good te choice heavy, wear them.
549@0.79: rough ' heavy, 5.0065.35; light,
5.65; bulk of sales, 5.25@5.60, Shoes for all
bhw p—Receipts, 2000 Steady. Good
wethers, 3.00@3.75; falr to choice mixed,

|
]
i Z.004e3.00; western sheep, 2.25@1.25' native
| lambs, 2.2565.60, weqtern lambs, ?.."255.25.

Kansas City, Oct. 24 —Cattte—Recelpts,
1,000. Tinchanged. Native steers, 4.00@
5.30; native cows ‘and heifers, 1L7G2.7;
qvkem and dfecders. 2409420, western

eers, 215@94.35; western cows, 1.50@2.50,
Hon-—lucelpu. 3.000, Market sxead;

VINCENT-NOTT SHOE (0.

110 Main St,

|
s |

24.—The volume of busi- |

Green, Fancy, Imported,

and Staple Groceries,
Fish, Cured Meats,

Poultry, Etc.

W. S. HENDERSON,

No. 344
No. 965
No. 966

267-269-271 South Main Street.
SALT LAKE CITY, - - - -

Wholesale.

Retaiil.

UTAH.

Telephones |

Wholesale Trade|
Especially Soliciterd |

224 and 226 South
West Temgle

ACENTS
Iingersoli-Sergeant Drill Co.

Roebling Steel Wire Rope

Mining Cars and Ore Buckets

Mining Supplies

dJd. E. GALIGHER, Manager
Telephone No. 303

UTAHMININGMACHINERY
AND SUPPLY CO

Steam, Electric and Gasoline Hoists

Pressure Regulators and Steam Traps

UTAH MINING MACHINERY & SUPPLY CO0.

On account of
the

Zema.

Throat.

of anv kind.
particle of
forever.

impurity.|

its
King of all Diseases,
‘stem is tainted with it, the disease may
Rheumatic Pains, Stiff
Spots on the Face or Body,
8wollen Tonsils,
like Decav of the Flesh and Bones. If
toms. get BROWN’S BLOOD CURE immediatelv.
the result of life work.
It goes to the very bottom of the

The blood. the tissue,

frightful hideousness
1t may be eithe
mani
or Swollen
little

Blood Poisoning is
hereditarv

t itself in the
Joints, Eruptious
Ulcers. in the Mouth

or

It contains no dangerous drugs

Disease

or
. and
Soon every sign and
the flesih, the banes

and the w

contracted,
form of
or
or on the
finally a

Falling out of Hair or Evebrows. and
vou have anv of these or
This treatment is

injurious
forces
svmptom disappears

commonly called
Once 1€
Scrofula,
Copper Colored
Tongue, Sore
Leprous-
similar syn
practicall
medicines
out every
completely &
hole system ar

cleansed. vurified and restored to perfect health. and the patient prepared anew

for the duties and pleasures of life.
MADE BY DR. BROWN,

lasts one month.
Sold only by F.

BROWN'S BLOOD CURE

3% Avch Street.

C., Schramm, corner Main and First

South

$2.00 a bottle,

Philadeiphia.

Streets,

Do you drink natural mineral
water—Idanha for instance. It is na-
ture’s remedy for Bright’s Disease,
Rheumatism, Gout and all affections
of the Liver and Kidneys. We are
sole agents, and sell a lot of it. Send
us your order.

RIEGER & LINDLEY,
“The Whiskey Merchants.”

| linen

Cured to Stay Cured Forever

Tourist cars to Chicago throug *enle
Colc Burl
Denv
Rate per bert
, $4.00; De
Thess ¥

vestibules

rooms

very
If you

best and

See me, or write me.

TICKETS:

79 West Second South Street.
R. F. NESLEN,
General Agent.

SALT LAKE CITY.

WHY NOT

Look up your broken jew-

\elry and bring it to us

|

|

|

lat moderate
| guarantee our work to

| We will repair it for vou

,and make it look like new

cost, and

| give you satisfaction.

2 JJEWELERS.
56 MAIN ST

SALT LAXE CITY.

Sixty Years’ Experience of an Old
Nurse.

s Scothing Syrup Ia the
prescription of one of the best female
physicians and nurse in the United
States. and has been »d for sixty years
with never-failing success by miflions of
mothers for their children. During the
process of teething its value is incalcula-
ble. 1t relieves the child from pain, cures
diarrhoea. griping in.the bowels and wind
colle. By giving health to the child it
rests the mother. Price I5 cents a bottla.

Mrs. Winsiow’

Established 134 150 Olnm
The Oldeet and Largest

R. G. DUN & CO

GEORGE RUST, General
Ttiah, Idahe and Wyoming. Offices il
Progress buildixg, Salt Lake City.

T




